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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF QUESSENTIALS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinlon

We have audited the accompanying financial statements of QUESSENTIALS PRIVATE LIMITED (“"the Company”),
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and the Cash Flow Statement
for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 ("the Act”) in the manner so required and give a
true and fair view in conformity with the Accounting Standards prescribed under Section 133 of the Act read with
the Companies (Accounting Standards) Rules, 2021, as amended (“Accounting Standards”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under Section
143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s Responsibility
for the Audit of the Financial Statements Section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Directors’ Report including Annexure to the Directors’ Report but does not include the financial statements
and our auditor’s report thereon.

« Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

¢ In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements, or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Standards and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the CompefmG{{or preventing and detecting frauds and other
irregularities; selection and application of appropriate ac !
are reasonable and prudent; and design, implementation ##§
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Those Board of Directors are also responsible for overseeing the Company’s financial reparting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
matenal misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will alwaye detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the sconomic
dectsions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

=« Identity and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

- Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

ividually or in aggregate, makes it
hcial statements may be influenced.
of our audit work and in evaluating
s In the financial statements.

Materiality is the magnitude of misstatements in the financial statg
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We also provide those charged with governance with a statement that we have complied with relevant sthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safequards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

c)

d)

e)

9)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164(2) of the Act.

Co. is not covered With respect to the Auditors report on adequacy of the internal financial controis over
financial reporting of the Company and the operating effectiveness of such controls.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the Company being a private company, Section 197 of the
Act related to the managerial remuneration not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position in its
financial statements.

ji. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were requ nsferred to the Investor Education and

Protection Fund by the Company.
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b. The Management has represented, that, to the best of it's knowledge and baliaf, No funds have
been received by the Company from any person(s) or entity(ies), including fareign antities with Fhe
understanding, whether recorded in writing or otherwise, that the Company shall, directly of
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b) of above
contain any material misstatement.

(v) The Company has not declared or paid any dividend during the year and has not proposed final

dividend for the year.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government

in terms of Section 143(11) of the Act, we give In “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

For K MURALIMOHAN AND CO.
Chartered Accountants
(Firm’s Registration No. 0239245)

&

Kummari Muralimohan
Partner

Place: Bengaluru
Date: 08B™ Sep 2024
UDIN: 24258724BKFCKES5553

(Membership No. 258724)
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
[(Dafrrrnd 18 i paragranh 2 yndsr “Depsrt on Other Legal and Regulatory Requirsrments” section af aur repart af sysn
Aaste)

In etz of the information and sxplanation sought by ws and given by the Company and books of accounts and recards
sxamined by us in the normal course of aurdit and to the best of our knowledge and belief, we beliave that:

{i) (a) The Company has maintained proper records showing full particulars, including quantitative details and
siuation of fixed assets and showing full particulars of tangible assets.

(b) The Company has a programme of verification of fixed assets to cover all the items in a phased manner
over a period of 3 years which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the programme, certain items of property, plant and equipment
were physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification during the year.

(c) The Company does not have any immovable properties of freehold or leasehold land and bullding and
hence reporting under clause (i)(c) of the Order is not applicable.

(d) The Company has not revalued any of its property, plant and equipment and intangible assets during the
year.

(e) No proceedings have been initiated during the year or are pending against the Company as of 31 March
2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder.

(i) (a) The Company has a programme of verification of inventory once in a month, in our opinion, is reasonable
having regard to the size of the Company and the nature of Its inventory. According to the information
and explanations given to us, no material discrepancies were noticed on such verification of inventory

during the year,

(b) According to the information and explanations given to us, Company has been sanctioned working capital
facility from banks or financial institutions which is less than 5 crores and hence reporting under clause
(ii)(b) of the Order is not applicable.

(iii) The Company has not made any investments in, provided any guarantee or security, and granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year, and hence reporting under clause (iii) of the Order is not applicable.

(iv) The Company has not granted any loans, made investments or provided guarantees or securities and hence
reporting under clause (iv) of the Order is not applicable.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting
under clause (v) of the Order is not applicable.

(wvi) Section 148(1) of the companies act is not applicable for relevant year, hence reporting under clause (vi) of the
Order is not applicable.

(wvii) According to the information and explanations given t of statutory dues:
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Undisputed statitory dues, including Goods and Service tax, Provident Fund, Emplayess’ Stats (naurancs,
Intome-tax, Sales Tax, dity of Custom, duty of Exciae, Value Added Tax, enan and ather material srafutary
dues applicable to the Company have generally been reqularly deposited by it with the apgragpeiats
puthorities,

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, tncarme-
tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and ather matsrial
statutory dues in arrears as at March 31, 2024 for a period of more than six months from the date they
became payable.

There are no statutory dues referred in sub-clause (a) above which have not been deposited on account
of disputes as on March 31, 2024.

were no transactions relating to previously unrecorded income that were surrendered or disclosed as

income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

(ix) (a)

(b)

(c)

(d)

(e)

(f)

(C IR C))

(b)

(xi) (a)

(b)

(xii) The Co

The Company has not defaulted in repayment of any loans or other borrowings from any lender and
interest thereon. Hence reporting under clause (ix)(a) of the Order is not applicable to the Company.

The Company has not been declared wilful defaulter by any bank or financial institution or government or
any government authority.

The Company has not taken any term loan during the year and there are no unutilised term loans at the
beginning of the year and hence, reporting under clause (ix)(c) of the Order is not applicable.

The Company has not taken raised any short-term funds and hence reporting under clause (ix)(d) of the
order is not applicable to the Company.

The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause (ix)(e) of the Order is not applicable.

The Company has not raised any loans on the pledge of Securities held in its sister concerns during the
year and hence reporting on clause (ix)(f) of the Order is not applicable.

The Company has not issued any of its securities (including debt instruments) during the year and hence
reporting under clause (x)(a) of the Order is not applicable.

During the year the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of the Order
is not applicable to the Company

To the best of our knowledge, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of Section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto t this report.

72D ACCRS
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{a) 1In out opinion the company has adequate internal audit systern commensurate with the size and the
nature of 18 bissiness

(b) No intemal avdit reports issued to the Company during the year and cavering the period upta (March
2024),

1n our opinion during the year the Company has not entered any non-cash transactions with its directors or
persons connected with its directors and hence provisions of Section 192 of the Companies Act, 201] are nat
applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934, Hence,
reporting under clause (xvi)(a), (b) and (c¢) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year,

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year frem the balance sheet date, will get discharged by the
Company as and when they fall due,

The Company is not covered under Section 135 of the said Act. Accordingly, reporting under clause (xx) of the
Order is not applicable for the year.

The preparation of consolidated financial statements is not applicable to the company and hence reporting under
clause (xxi) of the order is also not applicable.

For K MURALIMOHAN AND CO.
Chartered Accountants
(Firm’s Registration No. 0239245)

Voo oo

Kummari Muralimohan
Partner

Place: Bengaluru (Membership No. 258724)
Date: 08" Sep 2024
UDIN: 24258B724BKFCKES553

Address: #2/2, SJ Patel complex, ™ Moor, 2" main, Mob: +91 97016 38194
Vinayaka circle,Palace Guttahalli,Bangalore-560003 Email: muralimohan364906@gmail.com



QUESSENTIALS PRIVATE LIMITED
CIN:U1E118AP2017PTC106048

statements

Balance Shest ar at March 31, 2024
Note Aa at An at
Particulars iy March 31,2024 March 31, 2023
o.
o Ra. Ra.
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 1,000 1,000
Reserves and surplus 4 80,992 75,071
81,992 76,071
Non-current liabilities - -
Deffered Tax Liabilities (net) 5 - #
Other Long-term Liabilities 8 75,280 69,242
75.280 69,242
Current liabilities - -
Trade payables 7 - 2
_ Total outstanding dues to micro enterprises and small 39.521 38,804
enterprises
_ Total o_utstanding dues of cr_eclitcrs other than micro 1.498 3818
enterprises and small enterprises
Other current liabilities B8 6,616 5,403
Short-term provisions 9 - 12,355
47,635 60,378
TOTAL 3104,9‘0? 2!05lﬁ_91
ASSETS ® %
Non-current assets - *
Property plant & equipment 10 15,415 18,856
Deferred tax assets (net) 1 359 70
Long-term loans and advances 12 2,518 2,513
Other Non-Current Assets 13 - -
18,292 21,439
Current assets - =
Trade receivables 14 1,05,679 78,218
Cash and cash equivalents 15 1,524 17,240
Short-term loans and advances 16 9,189 2,335
Other current assets 17 70,223 86,459
‘ 1,86,615 184,252
TOTAL 2,04,907 2,05,691
See accompanying notes forming part of the financial |

In terms of our report attached. X
For K Muralimohan and Co. Q}\'
Chartered Accountants _§

FRN:023924S y ;

o,

ummari Muralimohan
Proprietor
Membership No.258724

Place Bengaluru

‘Date : September 8th, 2024
IUDIN 24258724BKFCKE5553

/&%
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Krishna Kanth Muppalla
Director
DIN: 07832767

Place : Bengaluru
Date : September 8th, 2024

_For apd on behalf of the Board of Directors

“For QUESSENTR '*«s S Py

Mohan Reddy Chmthala

Director
DIN: 08235892

Place : Bengaluru

Date : September 8th, 2024




QUESSENTIALS PRIVATE LIMITED
CIN:U15119AP2017PTC106046

Statement of Profit and Loss for the year ended March 31, 2024

For the year anded F
Noto or the year ended
Particulars No. March 31, 2024 March 31, 2023
Rs. (In Thousands) Rs. (In Thousands)

INCOME:

Income from operations 18

Other income 19 agg:gg 5’32'33
Tota = =

otal Income 9,01,858 532,588

EXPENSES: ) ]

cOoGS ) ;

) 20 7,98,

E_rnployee benefits expense 21 22 ggg 4':3223

Finance costs 22 7.669 1,911

Depreciation and amortization expense 10 4334 2,535

Other Expenses 23 60:895 24'172
Total Expenses 8.93,8-52 4,86 6-30
Profit before tax 8 606 45 !;58
Tax Expense: : :

- Current tax 2,374 12,355

- Deferred tax 10.1 (290) (218)
Profit for the year 5,921 33,822 |
Earnings per share (of Rs. 10/- each):In rupees

- Basic 59.00 338.00

- Diluted 59.00 338.00

See accombanyinj notes forming part of the financial
statements

In terms of our report attached.

For K Muralimohan and Co.

Chartered Accountants Fea
FRN:023924S '

Kummari Muralimohan
Proprietor
Membership No.258724

Place : Bengaluru
Date : September 8th, 2024

UDIN: 24258724BKFCKES553

qu and on behalf of the Board of Directors

Krishna Kanth Muppalla
Director
DIN: 07832767

Place : Bengaluru
‘Date : September 8th, 2024
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. Direcior -

Mohan Reddy Chinthala
Director g
DIN: 08235892

Place : Bengaluru -
Date : September 8th, 2024




QUESSENTIALS PRIVATE LIMITED

CIN:UIS110AP201TPTC 1 DB AL
Cash Flow Sistetnent fot the yeat snded March N, 200
[ Forthaysarandes | F
P or tha yaar arided
WrIEAnrs March 31, 2024 Marsh 11, 1077
Ra. p
Opening Ralances of Caeh and Cash Equivalents *.

A CASH FLOW FROM OPERATING ACTIVITIES i b
Net Intome .I ;
Accounts Payable (?' 2.}3 13 aen
Accounts Recsivable (27 a:al 797
Rental Advances R 10: Ll
Advance Tax and Provision for Taxation {0.257) ':'i‘r;)
Audit and Professional Fee Payabla 8 '

GS5T And Indirect Taxes (985) [ 459
Creditors Paid in advnace (6.854) : hgi’,
Finished Goods and in Transit (10.135) 7311
Inventory assets 23267 (12.578)
TDS/TCS 102 (242)
Uneamed Revenue 1,404 (1.199)
Other Payables '371 ‘804
Spares - 172
Net cash flow from / (used in) in Operating activities (A) (25,134) (3,103)
B. ng*H IFLC)W’ FROM INVESTING ACTIVITIES : :
apital expenditure on property plant & equipment, including
capital advances 2,273 €400
Net cash flow from / (used in) in investing activities (B) 2,273 (14,061)
C.CASH FLOW FROM FINANCING ACTIVITIES ] -
Loans and OD accepted (4,154) 22,017
Loan From Directors 17,000 8.850
Loan From Directors relatives (5,700) 5,300
Net cash flow from / (used in) financing activities (C) 7,146 34,187
Net increase / (reduction) in Cash and cash equivalents (A+B+C) (15,715) 17,002
Cash and cash equivalents at the end of the year 1,524 17.240
Cash and cash equivalents (Refer Note 15) 1,524 17,240
See accompanying notes forming part of the financial statements

For K Muralimohan and Co.
Chartered Accountants Q-“\'\
FRN:023924S §

Kummari Muralimohan
Proprietor

Membership No.258724
Place : Bengaluru
“|Date : September 8th, 2024

-
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wr e s d

Krishna Kanth Muppalla
Director
DIN: 07832767

Place : Bengaluru
Date : September 8th, 2024

l_"l!cl. on'behalf of the-Board of Directors

. For r‘ﬂ"“'N

Mohan Reddy Chinthala
Director
DIN: 08235892

Place : Bengaluru
Date : September 8th, 2024 -

UDIN: 24258724BKFCKE5S553



QUESSENTIALS PRIVATE LIMITED
CINUIBVIBAPIOITFTC 106048
|Notes forming pant of the financial statements for the year ended March 31, 2024

1. Genersl Information

Quessantials Private Limied (‘Quessentials’ or the Company) was incorporated on Jure 12, 2017 as a private limited company with

fis registered office at Anantapur as an agricultural produce procurement, processing and reselling company, The Company Mainly|
oparates from its Bangalore Office

2. Summary of Significant Accounting Policies

2.1 Basis of preparstion

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles
in India (Indian GAAP) to comply with the Accounting Standards prescnbed under Section 133 of the Companies Act, 2013, as
applicable. The financial statements have been prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent with those follovsed in the previous year

2.2 Operating Cycle
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their

tea!iz:ation_ In cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purposa of
classification of its assets and liabilities as current and non-current

2.3 Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reparted amounts of assets and liabilities (including contingent liabilities) and the reported income
and expenses during the year. The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and
the estimates are recognized in the periods in which the results are known / materialize.

2.4 Cash and Cash Equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

25 césh flow statement ;s ; s
Cash flows are reported using the direct method, whereby The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

26 Revenue Recognition

Revenue from sale of Agro-produce is recognized on sale of stock, based on the cost plus markup, where in markup is decided
on individual transaction level

Unearned revenue represents accrual of income relating to sale of Agro goods recaived in advance but not billed as at the end
of the period.

2.7 Other Income
Other income has income by way of Export incentives, which are recorded on accrual basis and Shipping charges are collected
on reimbusment basis (As a Pure agent)

2.8 Property plant & equipment

Property plant & equipment are carried at cost less accumulated depreciation and impairment losses, if any. The cost of property
plant & equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other,
than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for
its intended use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying property plant &
equipment up to the date the asset is ready for its intended use. Subsequent expenditure on property plant & equipment after its
purchase / completion is capitalized only if such expenditure results in an increase in the future benefits from such asset beyond
its previously assessed standard of performance.
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Notes forming par of the financial statements for the year ended March 31, 2024

2.10

2.1

2.12

213

2,14

2,15

Any part or components of Property, Plant and Equipment which are separately identifiable and expected to have a usafil iife
which is different from thal of the mam assels are capitalized separately, based on the technical assessment of the
managemen

Intangible Assets
Intangible assets are carried at cost less accumulated amortization and impairment losses, if any. The cost of an intangible asset
comprises its purchase price, including any duties and taxes

Depreciation and amortization

Depreciable amount for assets is the cost of an assel, or other amount substituted for cost, Depreciation on property plant &
equipment has been provided on the WDV method as per the depreciation rates prescribed in Schedule Il to the Companies Act,
2013

Assets Block Depreciation Rates
Machineries 18.10%
Office Equipment 45.07%
Fumitures & Fixtures 25.89%
Computers and accessories 63.16%
Motor vehicle 31.23%

Foreign currency translation
Initial Recognition
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of|
the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement at the balance sheet date

Foreign currency monetary items of the Company, outstanding at the balance sheet date are restated at the year-end rates.
Treatment of exchange differences

Company: Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the
Company are recognized as income or expense in the Statement of Profit and Loss.

Earnings per share
Basic eamings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other than the
conversion of potential equity shares, that have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all
dilutive potential equity shares. :

Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax
rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws. . s
Minimum Altemate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay
normal income tax. Accordingly, MAT is recognized as an asset in the Balance Sheet when it is highly probable that future
economic benefit associated with it will flow to the Company.

Deferred tax is recognized on timing differences, being the differences between the taxable income and the accounting income
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the
tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognized for
all timing differences. Deferred tax assets are recognized for timing differences of items other than unabsorbed depreciation and
carry forward losses only to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realized. However, if there are unabsorbed depreciation and carry forward of losses and items
relating 1o capital losses, deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence
that there will be sufficient future taxable income available to realize the assets. Deferred tax assets and liabilities are offsat if
such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for
such set off. Deferred tax assets are reviewed at each balance sheet date for their realizability.

Current and deferred tax relating to items directly recognized in reserves are recognized in reserves and not in the Statement of
Profit and Loss. . :

Provisions and contingencies

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outfiow
of resources will be required to settle the obligation in respect of which a reliable estimate can be made, Provisions (excluding
benefits) are not discounted to their present vaiue and are determined based on the best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best
estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not recognized in the financial statements.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount

recoverable can be measured reliably and it is reasonable to expect ultimate collection.
GST Input credit

GST input credit is accounted for in the books in the period in which the underlying goods and seryice. ageived is accounted and
when there is reasonable certainty in availing / utilizing the credits. AIX M0 HY

o0
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Notes forming part of the financial statementa for the year ended March 31, 2024

3. Share Capital

Particulars Nugsb:: ::farch 21,2024 Nu:::):: flmn 4, 272
gharas Rs.(In thosands| shisree F!u.{lrl thasands
Authorized
Equity shares of Rs. 10/- each 1,00,000 1,000.00 1,00,000 1,000 60
Issued, Subscribed and Paid up: i ‘
Equity shares of Rs. 10/- each 1,00,000 1,000.00 1,00,000 1,000 00
1,00,000 1,000.00 1,00,000 1,000.00

Notes

a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

As at March 31, 2024

As at March 31, 2023

Particulars N
bmer o Rs.{In thosands Numpber of L!_s.{ln thosands
shares shares
Equity shares T
Shares outstanding at the beginning of the year 1,00,000 1,000.00 1,00,000 1,000.00
Add: Shares issued during the year 2 > s =
Shares outstanding at the end of the year 1,00,000 1,000.00 1,00,000 1,000.00

b) Rights, preferences and restrictions attached to equity shares

- The Company has only one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitied to
one vote per share. Dividends proposed by the Board of Directors, if any, is subject to the approval of the shareholders at the

Annual General Meeting, except in the case of interim dividend.

In the event of liquidation of the Company, the repayment of capital will be in the proportion to the number of equity shares held

by.the shareholders.

c) Details of shares held by the holding company, and its subsidiaries:

As at March 31, 2024

As at March 31, 2023

. Name of Shamholder Number of % holding Number of % holding
shares shares
Equity shares of Rs. 10 each with voting Rights .
- NA. - 0.00% - 0.00%
- 0.00% -

d) Details of shares held by each shareholder holding more than 5% shares:

0.00%

As at March 31, 2024

As at March 31, 2023

Name of Shareholder Number of % total Number of % total
shares held holding shares held holding

* .|Equity shares of Rs. 10 each with voting Rights

Mohan Reddy Chinthala Bi = : 47,500 47.50% 47,500 47.50%

Krishna Kanth Muppalla _ 52,500 52.50% 52,500 52.50%
e) Details of shares held by promoter at the end of year March 31st, 2024:

m . As at March 31, 2024 Change

Promoter Name Number of % total » : :
during the year
e : S - shares held holding %-during ye

Mohan Reddy Chinthala 47,500 47.50% No Chan
[Krishna Kanth Muppalla 52,500 52.50% o

Total" 1,00,000 100%

Details of shares held by bromotar at the end of year March 31st, 2023:

. As at March 31, 2023 Change
Promioter Name Number of % total o
during the year
) - shares held holding i iy

* [Mohan Reddy Chinthala 47,500 47.50% No Change

Krishna Kanth Muppalla 52,500 52.50% 9

1,00,000 100%

Total

-
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Notes forming part of the financial statements for the year ended March 31, 2024

4. Reserves and Surplus

Particulars

As at As at
March 31, 2024 March 31, 2023

Rs.(In Thousands) | Rs.(In Thousands)

Securities Premium Account

Opening balance

Add Premium on shares issued during the year
Closing balance

Surplus in Statement of Profit and Loss

Particulars

Opening balance 75,071 41,249
Reserves and Surplus Prior period - =
Add: Profit for the year 5,921 33,822
Less: Dividend paid including Tax on Dividend (refer note below) = =
Closing balance 80,992 75,071

Total 80,992 75,071
Note:
No Dividend has been paid during the financial year 2023-2024

5. Deffered Tax Liabilities (net)
As at As at

March 31, 2024
Rs.{In Thousands)

March 31, 2023
Rs.{In Thousands)

Deffered Tax Liability on account of
_ " -Property Plant & equipment

- Total - - -
6. Other Long-term Liabilities ~
As at As at

Particulars March 31, 2024 March 31, 2023
Rs.(In Thousands) Rs.(In Thousands)

Loan from Directors Relative e
a Loan from Bhujanga Rao 1,000 1,000
Loan from Haripriya 390 390
Loan from Karunashree 1,200 1,200
! Loan from Upendra - 2,200
Loan.from Others it Gy
' ' Loan from Pawan - 2,500
. Loan from Gangadhar - 1,000

Loan from Directors ’
Loan from Directors - Krishna Kanth Muppalla 24,089 © 10,189
" -- Loan from Directors - Mohan Reddy Chinthala 20,818 17,718

Term, Loans from Banks

Axis Term Loan 3,574 4,882
Yes bank loan on Car - 2,105 2,986
" Deutsche bank term loan 3,668 ' : 118
HDFC Term Loan 5,386 ? 7,500
IDFC Term Loan 3,768 5,092
Kotak Term Loan 5,598 7,474
" ¥Yes Bank Term Loan 3,684 4,994
Lo Total 75,280 69,242

7. Trade payables

Particulars

As at
March 31, 2024
Rs.(In Thousands)

Asat -
March 31, 2023
Rs.{In Thousands)

Other than Acceptances

Total outstanding dues to micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and
Provision for Expenses m
Payables to Related Party (Refer Note 30) Q}\'/"_‘\ff

39,521
1,498

38,804
3,818

b

—Nokl|

41,019 42,622

A
%%ﬁ’ @§

ED ACH
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Notes forming part of the financial statements for the year ended March 31, 2024

7.1. Trade Payables ageing

Trade payables ageing as on March 31, 2024 (Amounts in Rs.(In Thousands) )

Outstanding for the following period from due date of transaction
j re than 3 Total
Patdcuiais Unbilled & Not Due |Less than 1 year 1-2 years 2-3 years :oﬁmhs
(i) MSME 7,178.00 20,959.00 11,382.00 39,519.00
(i) Others 876.00 343.00 279.00 1,498.00
(i) Disputed dues - MSME - - - - - -
(v) Disputed dues - Others - - - - - -
Total 8,054.00 21,302.00 11,661.00 - - 41,017.00
Trade payables ageing as on March 31, 2023 (Amounts in Rs.(In Thousands) )
Outstanding for the following period from due date of transaction
Pariculars Unbilled & Not Due | Less than 1 year 1-2 years 2-3 years z_o“mmw__.”_.. 4 Yofal
(i) MSME 11,421.00 27,982.00 - - - 39,403.00
(i) Others 476.00 530.00 1,845.00 966.00 - 3,817.00
(iif) Disputed dues - MSME - - = i = <
(iv) Disputed dues - Others - - = - - =
Total 11,897.00 28,512.00 1,845.00 966.00 - 43,220.00
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Notes forming part of the financial statements for the year ended March 31, 2024

8. Other Current Liabilities

As at As at
Particulars March 31, 2024 March 31, 2023
Rs.(In Thousands) | Rs.(In Thousands)
Other payables:
Statutory remittances
TDS/TCS Payable 252 147
PT Payable 8 5
GST Payable 2,027 2,909
PF payable 155 75.44
ESI payable - 4.80
Audit Fees Payable 201 201
Advances from customers 2,191 695
Wages and Salary payables 147 1,153
Rent Payable 22 -
Bank Overdraft - Z
IDFC OD 1,347 -
*Udaan " <
L&T 13 -
Bajaj Finance - .20 .14
Tata Capital 1 9
. Indiff/Riviera (1) 88
.. Other Liabilities 233 102
Total 6,615.77 5,403
9. Short-term provisions
As at ] As at
‘Particulars March 31, 2024 March 31, 2023
Rs.(In Thousands) | Rs.(In Thousands)
Provision for employee benefits i ; T
Provision for Income Tax 2,374 12,355
IGST Interest payable e 5
’ : Total 2,374 12,355
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Notes forming part of the financial statements for the year ended March 31, 2024

10. Prope lant & equi nt
e eauipme Amounts in Rs.{In Thousands)

Assets Block Depreciation Net Block
As at As at
Descriptions Depreciation Rate %zﬂ .nmonu Additions Deductions March 31, 2024 For the year March 31, 2024
A Property plant &

equipment
Own Assets:
Machinery 18.10% 14,733 147 - 14,880 2,678 12,202
Office Equipments 45.07% 66 - - 66 30 36
Fumiture and Fixtures 25.89% 81 212.00 - 293 49 244
ComputeRs.(In
gcﬂm&a ( 63.16% 436 534 . 970 472 498
Motor vehicle 31.23% 3,541 3.541 1,106 2,435
Total 15,316 893 - 19,750 4,335 15,415
Annexure to Additions
Machinery Motor vehicle Computers
Date of Addition Value of Addition |Date of Addition Value of Addition  |Date of Addition Value of Addition Date of Addition Value of Addition
02-May-2023 29 08-Apr-2023 3|27-Aug-2023 148
16-May-2023 18 28-Apr-2023 52 |12-Oct-2023 34
30-Nov-2023 13 07-May-2023 44 105-Mar-2024 30
24-Jan-2024 28 13-Jun-2023 66
30-Jan-2024 59 30-Jun-2023 18

11-Jul-2023 25

13-Jul-2023 50

14-Aug-2023 93

04-0ct-2023 12

25-0ct-2023 56

23-Feb-2024 15

01-Mar-2024 100

147 534 212

() None of the above assets of the Company have been provided as security requiring any charges or satisfaction to be registered with the Registrar of Companies.

(i) No assets were sold/Scrapped in reporting financial year

(ui) None of the above assets of the Company have been subject to any revaluation during the year.

(v) There are no proceeding initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.




QUESSENTIALS PRIVATE LIMITED
CIN:U15119AP2017PTC106046
SCHEDULE OF FIXED ASSETS AS ON 31.03.2024 AS PER INCOME TAX ACT, 1961

ADDITIONS / ONS /
_ _ £ | OPENING WDV | REVALUATION mmwm__.q_.___ﬂ_oZ SOLD | hepRECIATI| CLOSING WDV AS
Shhe: EARTIEUL b |DEP-RATE| ¢ on 0110412023 |oN OR BEFORE| ~ AFTER ucﬂ_mm_hmm ONFORTHE| AT 31/03/2024
: 03/10/2023 03/10/2023 YEAR
1 Machinery & Office Equipments 15.00% 14,985 47 100 - 2,262| 12,870
2 Furniture and Fixtures 10.00% 145 148 64 - 33 324
3 ComputeRs.(In Thousands) 40.00% 442 351 183 - 353 623
4 Motor vehicle 15.00% 3,562 - 534 3,028
JOTAL 19,134 546 347 - 3,182 16,845
Machinery Motor vehicle Computers ; Furniture and Fixtures
Date of Addition |Value of Addition | Date of Addition Value of AdqDate of Addition |Value of Addition |Date of Addition |Value of Addition-
02-May-2023 29 08-Apr-2023 3|27-Aug-2023 148
16-May-2023 18 28-Apr-2023 52 [12-Oct-2023 34
30-Nov-2023 13 07-May-2023 44 |05-Mar-2024 30
24-]an-2024 28 13-Jun-2023 66
30-Jan-2024 59 30-Jun-2023 18
11-Jul-2023 25
13-jul-2023 50
14-Aug-2023 93
04-Oct-2023 12
25-0ct-2023 56
23-Feb-2024 15
01-Mar-2024 100
147 534 212
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Notes forming part of the financial statoments for the yoar ended March 31, 2024

11. Deferred tax assets (net)

As at As at
Particulars March 31, 2024 March 31, 2023
Rs.(In Thousands). Rs.(In Thousands).
Deffered Tax assets on account of
-Property Plant & equipment 359.00 70
Total 359.00 70

Note:
The Company has recognized deferred tax in accordance with the provisions of AS-22 Accounting for Taxes on Income. During the

previous year, the Company has recognized Deferred Tax Asset considering the Company's reasonable certainty that sufficient future
taxable profits will be available to realize the deferred tax asset.

12. Long-term loans and advances
(Unsecured, considered good)
As at As at

March 31, 2024 March 31, 2023

Rs.(In Thousands). Rs.(In Thousands).

Particulars

Unsecured, considered good: :
" Security deposits : : 2,518 - 2,508
. Bank.Deposits 5
Total - 2,518 ~ 2513
13. Other Non-Current assets ;
As at As at
Particulars March 31, 2024 March 31, 2023
Rs.(In Thousands). Rs.(In Thousands).
Total o T
14. Traﬂe Receivables
' (Unsecured, considered good) :
. . As at As at
Particulars o ) March 31, 2024 March 31, 2023
Rs.(In Thousands). | Rs.(In Thousands).
Outstanding for a period éxceeding 6 months from the date they ' ; _
are due for payment Ll st s A
OtheRs.(In Thousands) (Refer note 14.1 for Ageing Summary) 1,01,415 76,645
Total 1,03,078 — 78.219
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Notes forming part of the financial statements for the year ended March 31, 2024

14.1. Trade receivable ageing summary
Trade receivables ageing as on March 31, 2024 (Amounts in Rs. )

Outstanding for the following period from due date of transaction
Particulars Less than 6 sy =3 7 More than 3 Total
< ) -3
i 6 months-1 year 1-2 years 2-3 years years
(1) c.sammncﬁma ,_wmam Receivables - 1,04.015 1,04,015
Considered Good
(i) Undisputed Trade Receivables - 7 1.664
Considered Doubtful - 438 823 ’
(i) Disputed Trade Receivables - 2
Considered Good
(iv)Disputed Trade Receivables - }
Considered Doubtful
Total 1,04,015 396 438 823 7 1,05,679
* Above mentioned amount includes Unbilled Receivables Amounting to Rs. 6.36 which is disclosed in Other Current Assets (Note No.17).
Trade receivables ageing as on March 31, 2023 (Amounts in Rs. )
Outstanding for the following period from due date of transaction
Particulars Less than 6 & onthi: joar 1-2 years 2.3 years More than 3 Total
months _ years
() Undisputed Trade Receivables - _
Considered Good 77,344 610 882 - 78,840
(i) Undisputed Trade Receivables -
Considered Doubtful ) ) " 3 1690 1,770
(i) Disputed Trade Receivables - ) i i )
Considered Good ) -
(v) Undisputed Trade Receivables -
Considered Doubtful ) ) ) ) 375 380
Total 77,344 610 956 80,950

o
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Notes forming part of the financial statements for the year ended March 31,2024
15. Caxh and tach squivalents
As at As at
Particulars March 31, 2024 March 31, 2023
Rs Rs.
Balances with banks
- In current accounts 1.489 17,183
Cash on hand - ..
Balance with Wallets 36 57
Total 1,524 17,240
Of the above, the balances that meet the definition of cash and 1524 17.240
cash equivalents as per AS 3 Cash Flow Statements : '
16. Short-term loans and advances
(Unsecured, considered good)
Particulars
Creditors-Advances 9,189 2,335
Total 9,189 2,335
17. Other current assets
Particulars
Inventory Assets ‘ 29,279 52,547
Finished Goods 30,178 20,040 |
Spares - -
Input on Fixed assets 1,228 1,321
Refund of Gst on Zero rated sales 1,742 2,086
- Advance Income tax and TDS 907 3,746
Prepaid Insurance ] 92 51
GST Credit Receivable 6,747 6,643
Other Current assets 49 27
Total 70,223 86,459
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Motes Torming par of the fMRHEIN STPEHEARS for i yady endied Mavel 34, 024

18, Revenue from operstione

Parrisgiiere

Bate ot Cnnde

- Bale of Qiande £ypon

TFar the Year ended

Muaren 11, 134
Ra. (10 Thousands),

For the fear ended
Marsh 11, 1033

| Rs.(ltt Thousands), |

do00 370 172,024
- Sale of Gonds Dorretic 5,89 334 3,50, 146
Total 9.08 705 532,179
18, Other Income
Particulars
Bhippping Charges 208 135
General Income 494 208
Exchange gain 2.330 5
Round Off Income 112 46
Total 3,153 419
20._Cost of Goods Sold
Particulars
COGS-Finished Goods 7.67,501 444 112
COGS-Raw material Consumed 30,682 1,743
Packaging 22 26
Total 7,98,2958 4,458,882
21 _Employee Benefits Expense
Particulars
Salaries and Wages 22,659 12,130
Employee Medical Exp. - -
Total 22,659 12,130
0
22. Finance Cost
Particulars
Interest and charges on Bank OD and NBFC Loans 7,669 1,911
Total 7,669 1,911
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23. Other Expenses

Notes forming part of the financial statements for the year ended March 31, 2024

Particulars
Advertisement and sampling
Bad Debts Write-Off P fz';;g ?:;
Commission and Brokerage = 190
Exchange loss - 109
Insurance and Damage compensation 203 41
Dues and Subscription 358 251
Power and Fuel 2,708 994
Duties and Taxes 5,536 394
Discount Allowed 270 272
Telephone and other communication expenses 82 58
Licence and Certification 3,407 1,954
Lodging and Travelling 1,000 923
Meals and Entertainment Exp. 968 770
Office Supplies 90 94
Other Misc Exp. 39 145
Printing and Stationery 194 82
. .Customs clearance Charges 19,292 1,072
' Professional Fee = 4,058 3122
" Payment to AuditoRs.(In Thousands) - -
Statutory audit 110- -110
~ Tax audit 33 33
Rent and Leases 5,606 2,617
RepaiRs.(In Thousands)-and-maintainance 1,680 1,418
5 ; 299 183
Storage Expenses o !
Ecgc Premium. 13,759 8,515
Transport Charges Total 60,895 24,172




QUESSENTIALS PRIVATE LIMITED
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Notes forming part of the financial statements for the year ended March 31, 2024

24. Disclosures required under Section 22 of the Micro, Small and Medlum Enterprises Davelopment Act, 2006

For the Year ended | For the Year ended
Particulars March 31, 2024 March 31, 2023
Rs. Rs.
The principal amount remaining unpaid t ier at the end of h
g unp 0 any supplier a of eac 39,519 39 403

accounting year;

The interest due thereon remaining unpaid to any supplier at the end of
each accounting year;

The amount of interest paid by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006 (27 of
2006), along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year;

The amount of interest due and payable for the period of delay in making
payment (which has been paid but beyond the appointed day during the
year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;

The amount of interest accrued and remaining unpaid at the end of each
accounting year; and

The amount of further interest remaining due and payable even in the
succeeding  years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium

Enterprises Development Act, 2006

Note: There are no dues to micro enterprises and small enterprises to whom the Company owes dues, which are outstanding for more|
. than 45 days or due date whichever is earlier, as at the year end. This information as required to be disclesed under the Micro, Small

and Medium Enterprises Development Act, 2006 has been determined to the extent such parties h
information available with the Company. This has been relied upon by the auditors.

ave been identified on the basis o

25. Details of foreign currency exposure: S
25.1- There are no outstanding forward contracts entered into by the Company. o ) ]
25:2 The year end outstanding foreign currency exposure that have not been hedged by a derivative instrument or

"® otherwise are given below:

. |Particulars Currency inRs. (In thousands) in Foreign Curre:icy
" |Trade receivables( FY 2023-24) - UsD 21,796 | $263271

_|Trade receivables( FY 2022-23) ° uUsD 41,353 | $504680

26. Earnings in foreign exchange
= : ' For the Year ended | For the Year ended

Particulars March 31, 2024 March 31, 2023
Rs. (In thousands) Rs. (In thousands)
3,089,370 1,72,024

Export of Gdods -
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Notes forming part of the finantisl statements fot the year ended March 31, 2024

27 Related party tranesctions
Detrile of relatsd partiee:

Detription of relationthip

Names of related partles

Key Manngarmsnt parsonnst (KIWP)

Key Management personnel Relatives

Mr Krishna Kanth Muppalla,
Whale Time Diractor

Mr Mohan Reddy Chinthala,
Whole Time Director

Rojarani Muppalla-Mather of Krishna Kanth Muppalia
Haripriya Muppalia-Wife of Krishna Kanth Muppalla
Karunasree Patil-Wife of Mohan Reddy Chinthala
Upendra-Brother Maohan

Bhujanga Rao-Relative of Krishna Kanth Muppalla

Details of related party transactions

For the Year ended For the Year ended
Particulars March 31, 2024 March 31, 2023
Rs. Rs.
EXPENSES
Remuneration
Krishna Kanth Muppalla 22,55,800 12,55,800 00
Mohan Reddy Chinthala 16,21,032 16,21,020.00
Haripriya Muppalla 6,74,736 6,83,148.00
Karunasree Patil 7,51,068 7,60,428.00
Rojarani Muppalla 4,31,820 4,86,342.00
Loan accepted
Haripriya Muppalla -
Karunasree Patil 6,00,000.00
Upendra 10,00,000.00 12,00,000.00
Bhujanga Rao -
Mohan Reddy Chinthala 31,00,000.00 64,00,000.00
Krishna Kanth Muppalla 1,39,00,000.00 26,50,000.00
Loan Repaid
" Upendra 32,00,000.00 ' -
Krishna Kanth Muppalla - 22,00,000.00
Details of Outstanding balances
- For the Year ended For the Year ended
Particulars March 31, 2024 March 31, 2023
Rs. Rs.
Director and Relatives Loan Outstanding
Krishna Kanth Muppalla 2,40,89,055.00 97,39,060.00
Mohan Reddy Chinthala 2,08,17,500.00 1,13,17,500.00
Haripriya Muppalla 3,80,000.00 3,90,000.00
Karunasree Patil 6,00,000.00 6,00,000.00
Bhujanga Rao 10,00,000.00 10,00,000.00
Upendra - 10,00,000.00
Note:

(ii) The information relating to related parties has been determined to the extent such parties have been identified on the
basis of information provided by the Company which has been relied upon by auditors.
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Notes forming part of the financial statements for the year ended March 31,2024

Summary of variance in ratio

For the year For the year Explain Reason
Ratio Numerator Denominator ended March 31, | ended March 31, | Varlance (%) | for Varlance if
2024 2023 above 25%
Cumrent Ratio Currem Assets Current Liablitles 392 3.05 28%| Refer Note 5
Debl-Equity Ratio, Total Debt Total Shareholders Equity 0.92 0.91 1% NA
Debt Service Coverage Ratio EATI Siilin e Debt Service 1.96 1974 00%| Refer Note 1
Retum on Equity Ratio Net Profit After Tax | Average Shareholders Equity 30% 57.17% -93%| Refer Nole 1
Inventory tumover ratio COGS or Sales Average inventory 12,09 6.37 90%| Refer Note 2
Trade Receivables tumover ratio Net Credit Sales Average Accounts receivable 7.8 8.10 28%| Refer Note 3
Trade payables tumover ratio Net Credit Purchases Average Trade Payables 1.63 0.87 87%| Refer Note 4
Net capital tumover ratio Net Sales Average Working Capital 594 6.34 -6% NA
Net profit ratio Net Profit After Tax Tolal Income 0.86% 8.35% -90%| Refer Note 1
Retum on Capital employed Ea’“""‘ﬂa:g?:('"‘ms‘ Capital Employed 10% 33% 70%| Refer Note 1

Note 1:
There is reduction in gross profit margin due to low margin sales to explore new marketitemsand due to Inventory FIFO effect.So there is decline in Eamings available
for debt service, Net profit after tax,EBIT.

Note 2:

There is increase in sales of irading items compare 1o previous year, So there is increase in Inventory lumaver ratio.
Note 3:

There is reduction in frade receivables due to we made regular followups for the payments.

Note 4;

There is increase in credit purchases due to that net creit purchases increased during the year comparing to the previous year,So There is increase In theTrade payables
tumover ratio

Note §:
Current ratio got increased Due to decrease in the P

1 for | tax pare to previous year.

Additional Regulatory Information

(i) The Company has not been declared a willful defaulter by any bank or financial institulion or other lender.

(i) The Company does not have any transactions or investments with struck off companies during the year ended March 31, 2024

(iii) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or
enfity(les), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall.

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ulimate Beneficiaries) or
(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(iv) The Company has nol received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in|
writing or otherwise) that the company shall
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
(v) The Company does not have any transaction which is not recorded in the books of accounts that has been sumendered or disclosed as income during the year in the
{ax assessments under the Income Tax Act, 1881 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(vi) The Company has not entered into any transactions involving Crypto currency or Virtual Currency during the financial year.

Previous year's figures
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

The Board of Direclors has reviewed the realizable value of all current assets of the Company and has confirmed that the value of such assets in the ordinary course of|
business will not be less than the value at which these are recognized in the financial statements. In addition, the Board has also confirmed the carrying value of the non-
current assets in the financial statements. The Board, duly taking into account all the relevant disclosures made, has approved these financial statements in its ing
held on September 28th, 2024.

For and on behalf of the Board of Dlmctnts

For QUESSENTIALS PVT LTD | For (

@&m

Krishna Kanth Mupgatia” GC £C1 Mohan Reddy Chinthala’
Director Director
DIN: 07832767 DIN: 08235882

Place : Bengaluru
Date : September Bth, 2024

Place : Bengaluru
Date : September 8th, 2024
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To,

The Members of

Quessentials Private Limited
Anantapur, Andhara Pradesh, India,

Your directors have immense pleasure in presenting the Board Report of Quessentials Private

Limited for the year ended March 31, 2024.

1. PERIOD OF REPORT:

This report pertains to the period from 1st April 2023 to 31st March 2024.

2. THE_WEB _ADDRESS OF THE COMPANY, IF ANY WHERE THE ANNUAL RETURN

FFRED IN SUB- OFS 10

HAS BEEN PLACED:

The Company is having website i.e., www.quinoaguru.com and annual return of Company

has been published on such website.

3. FINANCIAL SUMMARY AND HIGHLIGHTS :

The following gives a summary of the financial results of the Company:
(Amount in Rs.)

Particulars Financial Year | Financial Year
relating to the | relating to the
current previous
reporting period | reporting period
ended ended
31.03.2024(In 31.03.2023(In
Rs. Thousands) | Rs. Thousands)

Revenue from Operations 8,98,705 5,32,169

Other Income 3,153 419

Total Income 9,01,858 5,32,588

Profit/(loss) before Depreciation, Finance | 20,298 50,408

Costs, Exceptional items and Tax Expense

Less: Depreciation/ Amortisation/ Impairment | (4,334) (2,540)

W\M\}l\(
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Profit /(loss) Dbefore Finance Costs, | 15,964 17,868

Exceptional items and Tax Expense

Less: Finance Costs (7,669) (1,911)

Profit /(loss) before Exceptional items and | 8,295 45,957

Tax Expense

Add/(less): Exceptional items - -

Profit /(loss) before Tax Expense 8,295 45,957

Less: Tax Expense (Current & Deferred) (2,374) (12,136)

Profit /(loss) for the year (1) 5921 33,821

Total Comprehensive Income/loss (2) ' "

Total (1+2) 5,921 33,821

Balance of profit /(loss) for earlier years - -

Less: Transfer to Debenture Redemption |- =

Reserve

Less: Transfer to Reserves = -

Less: Dividend paid on Equity Shares - "

Less: Dividend paid on Preference Shares - .

Less: Dividend Distribution Tax = -

Balance carried forward 5,921 33,821

Earnings Per Share:

Basic(In rupees) 5.92 338.21

Diluted(In rupees) 5.97 338.21
4. MEETIN DIRE RS:

During the financial year 2023-24, 4 (Four) Board Meetings were convened. The intervening
gap between the Meetings was within the period prescribed under the Companies Act, 2013.

5. DIRECTOR'’S RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3)
(c) and Section 134(5) of the Companies Act, 2013:

a) Thatin preparation of the annual accounts for the financial year ended 31st March 2024,
the applicable accounting standards have been followed along with proper explanation

relating to material departures;

b) That the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true

e v
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and fair view of the state of affairs of the company at the end of the financial year 2023-
23 and of the profit and loss of the company for that period;

That the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
asscts of the company and for preventing and detecting fraud and other irregularities;

That the directors had prepared the annual accounts on a going concern basis:

The Company being unlisted, sub clause (e) of section 134(5) of the Companies Act, 2013
pertaining to laying down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively is not
applicable to the Company;

That the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

6. P D BY THE :

As per auditors’ report, no fraud u/s 143(12) reported by the auditor.

7. EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,

R

(1

(i)

RVATI DVER E:

Statutory Auditors:

The Statutory Auditors’ Report for the financial year ended March 31, 2024, does not
contain any qualification, reservation, or adverse remark.

Reply by the board:

The observations of the Statutory Auditors, when read together with the relevant notes
to the accounts and accounting policies have clear opinion on the Financial Statements
for year ended March 31, 2024. There has been due compliance of all statutory rules,
regulations and standards.

Secretarial Audit:
Secretarial Audit is not applicable to our company.
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The Company is engaged in the business of agricultural procurement, processing, and

reselling company. There has been no change in the business of the Company during the
financial year ended March 31, 2024.

The highlights of the Company’s performance are as under: -

* Net Profit (Rs In thousands) for the year decreased from 33,821 - to 5,921.
* Earnings per share have decreased from Rs 338.21 to Rs 59.21.

During the year company has earned a net profit (Rs In thousands)of 5,921. Your Directors
are confident that going forward, the Company shall perform well.

9. ERI HANGES F THE SURE NA AR IN
T NATURE OF SINE HEIR EFFECT FINAN ITION
THE COMPANY:

No material changes and commitments affecting the financial position of the Company

occurred between the end of the financial year to which this financial statement relates and
the date of this report.

10.THE DETAILS OF DIRECTORS WHO WERE APPOINTED OR HAVE RESIGNED DURING
YEAR:

During the period under review there was no change in the composition of the directors.

11.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

12. TS OR AR S Wi LATE TIE
REFERRED TO IN SUB-SECTION (1) OF 188:

All the necessary details relating to related party transactions during the period under review
are provided in AOC-2 as “Annexure I”.

13. ACKNOWLEDGMENT:

w‘\( / Co Conn
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Your Directors would like to express their sincere appreciation for the assistance and
cooperation received from the banks, Government authorities, customers, vendors and
members during the year under review. Your Directors also wish to place on record their

deep sense of appreciation for the committed services by the Company’s executives, staff
and workers.

For and on behalf of,

Quessentials Private Limited

For QUESSENTIALS PVT LTD

For QU F::';,_“'.[E;‘J-lﬂs.{'l?‘.f"ﬁ PVT LTD
C‘Z\/&Lﬁ Director
Krishna Kanth Muppalla Mohan Reddy Chinthala
Director Director
DIN:07832767 DIN:08235892

Date: 05.09.2024

Date: 05.09.2024
Place: Bangalore

Place: Bangalore



